J.D. POWER

"

Market Insights

RECREATIONAL VEHICLE
Q1 2023




J.D. POWER e

Market Insights

RV Market Industry Overview

All segments of the RV market started the year strong,
with values increasing into the early spring months.
Motorhomes and campers are still at or near the 2022 peak.

Looking at individual segments, the most recent 10
years of Standard Hitch trailer values averaged 15.6% lower
in the first 4 months of 2023 compared to the same period
of 2022, but 1.6% higher than late 2022. Fifth Wheel units
averaged 8.5% lower in the first 4 months of 2022, but 4.5%
higher than late 2022.

In the Motorhome segment, Class A vehicles averaged
2.9% lower in the first 4 months of 2023 compared to the
same period of 2022, but 2.0% higher than late 2022. Class
C motorhomes averaged 0.4% higher in the first 4 months of
2023 compared to the same period of 2022, and 3.8% higher
than late 2022. Camping Trailers averaged 3.5% lower in the
first 4 months of 2023 compared to the same period of
2022, and 3.2% higher than late 2022. Truck Campers
averaged 1.0% higher in the first 4 months of 2023
compared to the same period of 2022, and 0.5% higher than
late 2022.

Despite higher interest rates, increased competition for
consumer dollars from travel and services, and a more
typical supply of new RVs, values are holding up extremely
well. This combination of economic and supply factors
points to stabilization followed by a return to depreciation,
but for now, take advantage of strong values.
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Travel Trailer Values
Average Retail Value by Category — Values for the Last 10 Model Years

Standard Hitch
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Motorhome Values
Average Retail Value by Category — Values for the Last 10 Model Years

Class A
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Average Retail Value by Category — Values for the Last 10 Model Years
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Travel Trailer Values vs. Traffic

Average Retail Value and Traffic View by Category
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Motorhome Values vs. Traffic
Average Retail Value and Traffic View by Category
Class A
$250,000 120000
$230,630 $225,625 $221.760 — 4220,744 $228,888
$200,000 100000
= 80000 _,
©5150,000 o
y =
% 60000 )
$$100,000 2
X 40000 ©
$50,000 20000
$- 0
Apr-22 May-22 Jun-22 Jul22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23
mmmm Used Retail  ===Traffic Views
ClassC
$120,000 s108,687 50000
$101,476 $103,154 $102,657 $101,471 $103,092
; ’ 70000
$100,000
60000
= $80,000
o > 50000 =
(0] o
o =
(0] (2]
o $60,000 40000 )
a m
30000 =
Z $40,000 b2
20000
$20,000
10000
$- 0

Apr-22 May-22 Jun-22 Jul22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23

B Used Retail === Traffic Views

© 2023 J.D. Power. All Rights Reserved. CONFIDENTIAL & PROPRIETARY 7



J.D. POWER e

Market Insights

Camping Trailer & Truck Camper Values vs. Traffic
Average Retail Value and Traffic View by Category
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RV Categories
Views in 2023
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Travel Trailer Brands
Top Researched Brands in 2023

Travel Trailer Brands
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Motorhome Brands
Top Researched Brands in 2023
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Camping Trailer & Truck Camper Brands
Top Researched Brands in 2023

Camping Trailer Brands
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Model Years
Top Researched Model Years by Category
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Regular Grade Gasoline Prices vs. Traffic by Category
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Unemployment & Labor Participation Rate (Seasonally Adjusted)
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Disclaimer

J.D. Power makes no representations about future performance or results based on the
data and the contents available in this report (“Market Insights”). Market Insights is
provided for informational purposes only and is provided AS IS without warranty or
guarantee of any kind. By accessing Market Insights via email or the NADAguides.com
website, you agree not to reprint, reproduce, or distribute Market Insights without the

express written permission of J.D. Power.

J.D. Power Specialty Vehicles

J.D. Power is the largest publisher of the most market-reflective vehicle pricing and
information available for new and used cars, classic cars, motorcycles, boats, RVs and
manufactured homes, offers in-depth shopping and research tools including a broad
range of data, products and service and informational articles as well as tips and advice.
J.D. Power also produces electronic products, mobile applications, raw data, web

services, web-syndicated products and print guidebooks.

J.D. Power
(800) 966-6232
Fax (714) 556-8715
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